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THIS DEED OF ADHERENCE (this “Deed”) is entered into on this 10th day of December, 2024 

(“Execution Date”) 

BY: 

MR. RAKESH BHIKHALAL SHAH, an individual residing at 20, Paras, Vidhyanagar Society, Part-

1, Behind Vidhyanagar School, Usmanpura, Ahmedabad City, Ahmedabad, Gujarat - 380014 

(hereinafter referred to as “Subscriber 5”, which expression shall, unless repugnant to or inconsistent 

with the context or meaning thereof, be deemed to mean and include his successors and permitted 

assigns)  

WHEREAS:  

A. LEAP India Private Limited (“Company”), the Investors (as defined in the SSHA), the Founder 

(as defined in the SSHA) and the Subscribers (as defined in the SSHA) have executed a share 

subscription cum shareholders’ agreement dated November 29, 2024 (the “SSHA”). 

B. The Company and Subscriber 5 are executing this Deed to record their understanding and 

agreement regarding: (i) terms and conditions governing the subscription of Subscriber 5 

Subscription Securities (as defined below) by Subscriber 5; and (ii) the rights and obligations 

of Subscriber 5 as a Shareholder of the Company. 

NOW THIS DEED WITNESSETH AND IT IS HEREBY AGREED BY AND BETWEEN THE 

PARTIES HERETO AS FOLLOWS: 

1. Definitions and Interpretation 

1.1. Unless otherwise defined in this Deed, the following capitalised terms shall have the meaning 

ascribed to such term under this Clause 1.1: 

“Subscriber 5 Subscription Amount” shall mean INR 5,00,00,000 (Indian Rupees Five 

Crore); 

“Subscriber 5 Subscription Securities” shall mean 1,25,000 Series I CCPS; 

1.2. Capitalized terms used but not defined in this Deed shall, unless the context otherwise requires, 

have the respective meaning ascribed thereto in the SSHA. 

2. Terms of Adherence 

2.1. Subscriber 5 hereby acknowledges that it has received, read, and understood the SSHA and the 

Articles. 

2.2. Subscriber 5 hereby agrees, undertakes, and covenants with the Company and each other party 

to the SSHA that with effect from the date of execution of this Deed, it shall adhere to and be 

bound by and act in accordance with the SSHA and the Articles. 

2.3. Subscriber 5 shall be considered a ‘Subscriber’ for the purposes of the SSHA, and save and 

except as set out under Clause 2.6 below, Subscriber 5 shall have the same rights and be bound 

by the same duties, obligations and restrictions, as are applicable to the ‘Subscribers’ under the 

SSHA. 

2.4. In respect of Subscriber 5, all references to: (i) ‘Subscription Amount’ under the SSHA shall 

be deemed to refer to the Subscriber 5 Subscription Amount; and (ii) ‘Subscription Securities’ 

under the SSHA shall be deemed to refer to the Subscriber 5 Subscription Securities.    
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2.5. Subscriber 5 hereby covenants that it shall do nothing that derogates from the provisions of the 

SSHA and the Articles. 

2.6. Notwithstanding anything contained in this Deed, Subscriber 5 acknowledges and agrees that 

Subscriber 5 shall not have, and the Company shall not be required to provide to Subscriber 5, 

the information right as set out in clause 10.1(a) of the SSHA. 

2.7. The representations and warranties as set out in clauses 5.2(e), (f), (g), (j) and (k) of the SSHA 

shall, mutatis mutandis, apply to Subscriber 5, and shall be deemed to be incorporated herein 

by reference as if the same were reproduced herein. 

2.8. This Deed is made for the benefit of: (a) the original Parties to the SSHA and (b) any other 

Person or Persons who after the date of the SSHA (and whether or not prior to or after the date 

of this Deed) adhere to the SSHA. 

3. Incorporation of Provisions of the SSHA 

3.1. This Deed is supplemental to the SSHA and the provisions of Clause 1 (Definitions and 

Interpretation) and Clause 12 (Miscellaneous) of the SSHA shall apply mutatis mutandis to 

this Deed and shall be deemed to be incorporated herein by reference as if the same were 

reproduced herein. 

4. Representations and Warranties 

4.1. Subscriber 5 represents and warrants to the Company that: 

(a) he has all requisite power, capacity, and authority to: (i) enter into, deliver and perform 

this Deed; and (ii) consummate the transactions contemplated under this Deed; 

 

(b) this Deed constitutes his legal, valid, and binding obligations, enforceable against him in 

accordance with its terms; 

 

(c) the execution, delivery, and performance of this Deed by [him/her], will not conflict with, 

violate, result in or constitute a breach of, or a default under: (i) any Applicable Law by 

which he is bound; or (ii) any order, judgment or decree of any Governmental Authority 

by which he is bound; 

 

(d) the execution, delivery and performance by him and (when executed) does not require any 

intimation to or approval from any Governmental Authority or any third parties; 

 

(e) there are no actions or orders pending against him which would reasonably be expected to 

adversely affect its ability to duly perform this Deed.  

 

5. Notices to Subscriber 5 

5.1. The details of Subscriber 5 for the purpose of receiving the notices under the SSHA is as under: 

Address  : 20, Paras, Vidhyanagar Society, Part-1, Behind Vidhyanagar School, Usmanpura, 

Ahmedabad City, Ahmedabad, Gujarat - 380014 

Email      : Invt@kanchanpharma.com 

 

6. Interpretation 

(i) This Deed shall be read together with the SSHA and all provisions of the SSHA shall 

continue to be in full force and effect in accordance with the terms thereof. In case of 
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any inconsistency between the terms of the SSHA and this Deed, the terms of this Deed 

shall prevail in respect of the subject matter hereof. 

(ii) This Deed shall be effective from the Execution Date. It is hereby clarified that the 

provisions contained in clauses 6, 7, 8 and 9 of the SSHA shall be effective on the 

Closing Date





 
Signature Page to the Deed of Adherence to the Share Subscription cum Shareholders’ Agreement dated November 29, 2024, 
executed by and between LEAP India Private Limited and Rakesh Bhikhalal Shah. 

IN WITNESS WHEREOF, this Deed has been executed on the day and year first above written. 

 

Signed and acknowledged by MR. RAKESH BHIKHALAL SHAH 

 

 

_______________________  

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

RAKESH 
BHIKHALAL 
SHAH

Digitally signed by RAKESH BHIKHALAL SHAH 
DN: c=IN, postalCode=380014, st=GUJARAT, 
street=20 , PARAS , VIDHYANAGAR SOCIETY 
PART-1 ,BEHIND VIDHYANAGAR SCHOOL , 
USMANPURA ,AHMEDABAD,USMANPURA ,380014, 
l=AHMEDABAD, o=Personal, 
serialNumber=28f1ca476c52925a47fec952e73241c0
d6b077d652934a0ab2aad617f3e9a4bd, 
pseudonym=c2ab9b3a841245b2b3454ec66052a054, 
2.5.4.20=48d0f6c5fe080f775b7d38012c2e85324b30c
91a6dfa1145106967ac82c367c3, 
email=KOWOLORU@TELEG.EU, cn=RAKESH 
BHIKHALAL SHAH 
Date: 2024.12.13 12:24:21 +05'30'
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