




 

 
   

 

 
 

   

 

  

 

 
 

 

 

  
 

 
 

 
 

 
 

  

  
 

 
 

 

 
 

 

 

 
 

 
 

 
 

  

DEED OF ADHERENCE

This DEED OF ADHERENCE (“Deed”) is made on the 20th day of September, 2023 between:

VERTICAL HOLDINGS II PTE. LTD., a company incorporated under the laws of Singapore and 
having its registered office at 12 Marina View, #11-01, Asia Square Tower 2, Singapore (018961)
(hereinafter referred to as the “Investor 1”, which expression shall, unless repugnant to or inconsistent 
with the context or meaning thereof, be deemed to mean and include its successors);

KIA EBT SCHEME 3, an irrevocable, contributory and determinate trust established in India by KKR 
India Advisors Private Limited, represented by its trustee, Catalyst Trusteeship Limited having its office 
at Windsor, 6th Floor, Office No. 604, C.S.T. Road, Kalina, Santacruz (East), Mumbai – 400 098, 
Maharashtra, India (hereinafter referred to as the “Investor 2”,which expression shall, unless repugnant 
to or inconsistent with the context or meaning thereof, be deemed to mean and include its successors 
and permitted assigns);

MR. SUNU P MATHEW, an individual residing at 705, Silver Oak, Raheja Willows, Akurli Road, 
After Mahindra Gate Number 4, Lokhandwala Township, Kandivali East, Mumbai -400101 (hereinafter 
referred to as “Founder”, which expression shall, unless repugnant to or inconsistent with the context
or meaning thereof, be deemed to mean and include his successors and permitted assigns);

AND

LEAP INDIA PRIVATE LIMITED, a company incorporated under the laws of India having CIN 
U74900MH2013PTC245166 and its registered office at Office #302, 3 rd Floor, Ruby Crescent Business 
Boulevard, Ashok Nagar, Kandivali East, Mumbai, Maharashtra – 400 101 (hereinafter referred to as 
the “Company” which expression shall, unless repugnant to or inconsistent with the contex t or meaning
thereof, be deemed to mean and include its, successors and permitted assigns).

Investor 1, Investor 2, the Founder and the Company are hereinafter collectively referred to as “ Parties”
and each a “Party”.

WHEREAS:

(A) Investor 1, Investor 2, Founder and the Company have entered into a shareholders’ agreement,
dated  August  2,  2023, as  amended (“SHA”)  setting  out  their  rights  and  obligations as 
shareholders in the Company. Investor 1, Investor 2 and the Founder have also executed a letter 
agreement on August 2, 2023, as amended (“Letter Agreement”).

(B) The Parties are now entering into this Deed to add the Company as a ‘Party’ to the Letter
Agreement.

NOW THEREFORE, in consideration of the mutual covenants and agreements contained in this Letter 
Agreement, and other good and valuable consideration, the receipt and sufficiency of which are hereby 
acknowledged, the Parties agree as follows:

1. The Company hereby covenants to the other Parties to this Deed that it shall adhere to and be
bound by the terms of this Deed and comply with all provisions thereof (as applicable to it).

2. Investor 1 and Investor 2 shall be entitled to enforce the Letter Agreement against the Company
in accordance with the terms thereof as if the Company were a n original party thereto.

3. Provisions of Clause 21 and Clause 22 of the SHA shall apply mutatis mutandis to this Deed
and shall be deemed to be incorporated herein by reference as if the same were reproduced



herein. 
 

(signature pages follow) 



 
 IN WITNESS WHEREOF, THE PARTIES HERETO HAVE CAUSED THIS DEED TO BE DULY 

EXECUTED AND DELIVERED BY THEIR DULY AUTHORISED REPRESENTATIVES AS OF 
THE DAY AND YEAR HEREINABOVE WRITTEN










