


















Date of Allotment Name of allottees Nature of transaction
Number of Equity Shares or 

convertible securities Preference 
Shares allotted

Total Cost

Transaction as a % of fully
diluted capital of the Company
(calculated based on the pre-Offer
capital before such transaction/s
and excluding employee stock
options granted but not vested)

15-07-26 Vertical Holdings II Pte. Ltd. Conversion of CCPS                                           69,418,958                       20,243,082,144.00 67.45%
15-07-26 First Bridge India Growth Fund Conversion of CCPS                                             1,240,709                            600,000,000.00 1.21%
15-07-26 Madhurima International Private Limited Conversion of CCPS                                             1,033,924                            500,000,000.00 1.00%
15-07-26 Niveshaay Sambhav Fund Conversion of CCPS                                                310,177                            150,000,000.00 0.30%
15-07-26 Dhimal Shaileshbhai Sanghvi Conversion of CCPS                                                206,785                            100,000,000.00 0.20%
15-07-26 Rakesh Shah Conversion of CCPS                                                103,392                              50,000,000.00 0.10%
15-07-26 KIA EBT Scheme 3 (Through Catalyst Trusteeship Ltd) Conversion of CCPS                                                  49,069                              10,333,416.00 0.05%
15-07-26 Madhu Jain Conversion of CCPS                                                  41,357                              20,000,000.00 0.04%

 Total                                           72,404,374                       21,673,415,560.00 
                                         299.34 

Notes:
1. For the purpose of this Annexure, we have considered the date of primary issuance of Equity Share / convertible securities as the date of acquisition in case of primary transactions.

2. For the purpose of this Annexure, we have considered the date of transfer of Equity Share / convertible securities as the date of acquisition in case of secondary transactions.

3. For the purpose of this Annexure, ESOP's which have not been exercised as on the date of RHP have not been considered for the purpose of calculations.

Weighted average cost of 
acquisition (WACA) Floor Price# (₹[●]) Cap Price (₹[●])#

NA
                                                 299.34 [●] times [●] times

NA [●] times [●] times

-        Based on primary 
issuances

NA NA NA

-        Based on secondary 
transactions

NA NA NA

  # Note: To be updated at Prospectus stage.

Based on the above transactions, below are the details of the weighted average cost of acquisition (“WACA”), as compared to the Floor Price and Cap Price:

Floor Price Cap Price
(i.e. ₹ [])* (i.e. ₹ [])*

WACA of Primary issuances                                                                                       299.34 

WACA of Secondary 
Transactions

NA

*To be updated at Prospectus stage

Justification for Basis for Offer price*

[●]*
______________
* To be included upon finalisation of the Price Band and updated in the Prospectus.

[●]*
______________
* To be updated upon finalization of the Price Band.

Explanation for Offer Price/Cap Price being [●] times of WACA of primary issuance price / secondary transaction price of Equity Shares (set out in above) along with the Company’s KPIs and financial ratios as of and for the Fiscals 2025, 2024 and 2023. 

Explanation for Offer Price/Cap Price being [●] time of WACA of primary issuance price / secondary transaction price of Equity Shares (set out in [●] above) in view of the external factors which may have influenced pricing of the Issue.

Weighted average cost of acquisition for last 18 months for primary / new issue of shares (equity/ convertible securities), 
excluding shares issued under an employee stock option plan/employee stock option scheme, and issuance of bonus 
shares, during the 18 months preceding the date of this Red Herring Prospectus, where such issuance is equal to or more 
than five per cent of the fully diluted paid-up share capital of the
Company (calculated based on the pre-issue capital before such transaction/s and excluding employee stock options 
granted but not vested), in a single transaction or multiple transactions combined together over a span of rolling 30 days.

Weighted average cost of acquisition (as adjusted for corporate actions, including, bonus issuances) for last 18 months 
for secondary sale / acquisition of shares (equity / convertible securities), where Promoters, member of the Promoter 
Group, Selling Shareholders or shareholder(s) having the right to nominate director(s) in the Board are a party to the 
transaction (excluding gifts), during eighteen months preceding the date of filing of this Red Herring Prospectus, where 
either acquisition or sale is equal to or more than five per cent of the fully diluted paid-up share capital of the Company 
(calculated based on the pre-Offer capital before such transaction(s) and excluding employee stock options granted but 
not vested), in a single transaction or multiple transactions combined together over a span of rolling 30 days 

Since there have been primary transactions of equity shares of the Company during the eighteen months preceding the date of filing of this Red Herring Prospectus (as disclosed above), the requirement to provide information based on the last five primary or
secondary transactions involving the Promoters, members of the Promoter Group, Selling Shareholders, or shareholders with Board nomination rights, within three years prior to the date of filing of this Red Herring Prospectus, is not applicable.

Past Transactions Weighted average cost of acquisition (in ₹)

NA at this stage.

   III.          Comparison of weighted average cost of acquisition based on primary issue and or secondary sale/ acquisition of Equity Shares or convertible securities 

Category of Transactions
is ‘X’ times the WACA

ANNEXURE A

I. Price per share of the Company (as adjusted for corporate actions, including bonus issuances) based on primary issuances of Equity Shares or convertible securities (excluding Equity Shares issued under ESOP 2019, ESOP 2022 and issuance
of Equity Shares pursuant to a bonus issue) during the 18 months preceding the date of this Red Herring Prospectus, where such issuance is equal to or more than 5% of the fully diluted paid-up share capital of the Company (calculated based on
the pre-Offer capital before such transaction(s) and excluding ESOPs granted but not vested), in a single transaction or multiple transactions combined together over a span of rolling 30 days (“Primary Issuances”)

Weighted average cost of acquisition (WACA):

4. The above price has been derived based on the consideration paid by the holders of CCPS at time of allotment of CCPS divided by the number of equity shares allotted to such shareholders upon conversion of CCPS. The consideration was received at the 
time of allotment of the CCPS.

II. Price per share of the Company (as adjusted for corporate actions, including bonus issuances) based on secondary sale or acquisition of equity shares or convertible securities (excluding gifts) involving the Promoters, members of Promoter
Group, Selling Shareholders or other shareholders with the right to nominate directors on the Board during the 18 months preceding the date of filing of this Red Herring Prospectus, where the acquisition or sale is equal to or more than 5% of
the fully diluted paid-up share capital of the Company (calculated based on the pre-Offer capital before such transaction/s and excluding ESOPs granted but not vested), in a single transaction or multiple transactions combined together over a
span of rolling 30 days (“Secondary Transactions”)

There have been no secondary transactions of Equity Shares of the Company (as adjusted for corporate actions, including split, bonus issuances) based on secondary sale or acquisition of Equity Shares (excluding gifts) involving any of the Promoters, Selling
Shareholders or members of the Promoter Group or other Shareholders with the right to nominate directors on the Board during the 18 months preceding the date of filing of this Red Herring Prospectus, where the acquisition or sale is equal to or more than 5% of
the fully diluted paid-up share capital of the Company (calculated based on the pre-Offer capital before such transaction/s and excluding ESOPs granted but not vested), in a single transaction or multiple transactions combined together over a span of rolling 30
days (“Secondary Transactions”)


