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CONSENT LETTER FROM THE SYNDICATE MEMBERS
Date:
To

The Board of Directors

LEAP India Limited

14" Floor, Commerz, International Business Park,
Oberoi Garden City, Off Western Express Highway,
Goregaon (East), Mumbai 400 063

Maharashtra, India

JM Financial Limited

7% Floor, Cnergy,

Appasaheb Marathe Marg,
Prabhadevi, Mumbai 400 025
Mabharashtra, India

Avendus Capital Private Limited
Platina Building, 9th Floor, 901,

Plot No C-59, Bandra Kurla Complex,
Bandra (East), Mumbai 400 051
Mabharashtra, India

IIFL Capital Services Limited (formerly known as IIFL Securities Limited)
24t Floor, One Lodha Place,

Senapati Bapat Marg, Lower Parel (West),

Mumbai 400 013,

Mabharashtra, India

UBS Securities India Private Limited
Level 2, 3, North Avenue,

Maker Maxity, Bandra Kurla Complex,
Bandra East Mumbai — 400 051
Mabharashtra, India

(JM Financial Limited, Avendus Capital Private Limited, IIFL Capital Services Limited (formerly known as IIFL
Securities Limited) and UBS Securities India Private Limited, and any other book running lead managers which
may be appointed in relation to the Offer are collectively referred to as the “Book Running Lead Managers”)

Re: Proposed initial public offering of equity shares bearing face value ¥ 1 each (the “Equity Shares”, and
such offering, the “Offer”) of LEAP India Limited (the “Company”)

We, SPARK INSTITUTIONAL EQUITIES PRIVATE LIMITED, do hereby consent to act as a Syndicate
Member to the Offer and to our name and the details mentioned herein being inserted as a Syndicate Member to
the Offer in the red herring prospectus (“RHP”) and the prospectus (“Prospectus”) (collectively, the “Offer
Documents”) which the Company proposes to file, with the Registrar of Companies, Maharashtra at Mumbai (the
“RoC”) the Securities and Exchange Board of India (“SEBI”) and the stock exchanges where the Equity Shares
are proposed to be listed (“Stock Exchanges”) and in any publicity matter, press release, presentation or any
other documents in relation to the Offer.

The following details with respect to us may be disclosed in the Offer Documents and any other documents in
relation to the Offer:

Name: SPARK INSTITUTIONAL EQUITIES PRIVATE LIMITED

Spark Institutional Equities Pvt. Ltd EA Chambers Tower Il, . W: www.avendusspark.com
No 49, 50, 5th floor, Whites Road, Royapettah, Chennai - 600 014. T: +91 44 4344 0000 E: info@avendusspark.com
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Address: EA Chambers Tower II, No 49, 50, 5th floor, Whites Road, Royapettah, Chennai, Tamil Nadu 600014,
India

Telephone Number: +91 22 6885 4503 / +91 44 4344 0078 / +91 99209 31711

E-mail: ie.backoffice@avendusspark.com

Website: https://avendusspark.com/

Contact Person: Niket Dattani/ T K Ramaswamy

SEBI Registration Number: INZ000307037
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We enclose a copy of our registration certificate regarding our registration with SEBI. We also certify that our
registration is valid as on date and that we have not been prohibited by SEBI, any other regulatory authority, court
or tribunal from acting as an intermediary in capital market issues. We have not been debarred from functioning
by any regulatory authority.

We further confirm that the above information in relation to us is true, correct, complete in all respects and not
misleading in any material respect and without omission of any matter that is likely to mislead, and adequate to
enable investors to make a well-informed decision as to the investment in the proposed Offer.

We confirm that we will immediately communicate any changes in writing in the above information to the
Company and the Book Running Lead Managers until the date on which the Equity Shares commence trading on
the Stock Exchanges. In the absence of any such communication from us, the Company, Book Running Lead
Managers, and the legal advisors, each to the Company and the Book Running L.ead Managers, can assume that
there is no change to the above information until the Equity Shares commence trading on the Stock Exchanges
pursuant to the Offer.

This consent letter is for information and for inclusion (in part or full) in Offer Documents or any other Offer -
related material, and may be relied upon by the Company, Book Running Lead Managers and the legal advisors
appointed by the Company and the Book Running Lead Managers, in relation to the Offer. We hereby consent to
the submission of this consent letter as may be necessary to the SEBI, the RoC, the Stock Exchanges, and any
other regulatory authority and/or for the records to be maintained by the Company and/or Book Running Lead
Managers and in accordance with the applicable law.

We also consent to the upload of this consent letter as part of the back-up documents to be retained in relation to
the Offer on the online document repository platform established by each of the Stock Exchanges, in accordance
with SEBI Circular No. SEBI/HO/CFD/CFD-TPD-1/P/CIR/2024/170 dated December 5, 2024.

We also consent to the inclusion of this letter as a part of “Material Contracts and Documents for Inspection” in
connection with the Offer, which will be available for public for inspection from date of the filing of the RHP
until the Bid/Offer Closing Date.

This consent will remain valid unless withdrawn in writing by us.

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in
the Offer Documents, as the case may be.

We agree to keep the information regarding the Offer strictly confidential.
Yours faithfully,

For and on behalf of SPARK INSTITUTIONAL EQUITIES PRIVATE LIMITED

Spark Institutional Equities Pvt. Ltd EA Chambers Tower Il,
No 49, 50, 5th floor, Whites Road, Royapettah, Chennai - 600 014.

W: www.avendusspark.com

T: +91 44 4344 0000 E: info@avendusspark.com
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Authorised Signatory

Name: T K Ramaswamy
Designation: Director - Operations
Date:

Spark Institutional Equities Pvt. Ltd EA Chambers Tower Il, . W: www.avendusspark.com
No 49, 50, 5th floor, Whites Road, Royapettah, Chennai - 600 014. T: +91 44 4344 0000 E: info@avendusspark.com

CIN: UB5999TN2022PTC149473  SEBI Broking Registration No.: INZ000307037
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CERTIFICATE OF REGISTRATION
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Y Inexercise of the powers conferred by sub-section (1 ) of section 12 of the Securities and Exchange Board of India Act,
{1992, read with the rules and regulations made thereunder, the Board hereby grants a certificate of registration to

- Spark Institutional Equities Private Limited

. Trade Name :Spark Institutional Equities Private Limited  CERTIFIED TRyE COPY

- Reflections No.2, Leith Castle Center,

_ ‘Santhome High Road, For Spark Institution
Chennai, Tamil Nadu- 600028 CERTIFIED TRUE COPY

For Spark Institutighyl Equities Private Limited ~ Author] ddSJ'gnﬂrory

‘\}LQ.

: uthorised Sigratory

{ %Wﬁm,ﬁﬁmﬁmfmﬁ%mwﬁm%ﬁmw i T oiR U o Ry o 2 wew
: (mﬁﬁr)imsﬁmﬁmﬁﬁ)mmﬁm%ﬁmﬁém,wwmm%mﬁﬁﬁwﬁ%m,
| I g | wiufod e qe [ A §eR 8w § e W qeEr e a g |

Stock Broker

. - stock broker / proprietary trading member / clearing member for carrying on the activities of buying, selling or dealing in
« <Securities / clearing and settlement of trades and for carrying on such other activities as are permitted by stock exchange(s)/
~_ clearing corporation(s), subject to the conditions specified therefor, from time to time, by the Board.
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4. This certificate shall be valid till it is suspended or cancelled in accordance with the Regulations.
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For and on behalf of Securities and Exchange Board of India

DINESH JOSHI
WidHd §Eewal Authorised Signatory
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